4 6HE4 7< $4HE4  A@58EK
GBFGB 7< %4FF@B  <4ADH<GGB

\ FG4GB 787<646B 4 EHAB %HA4E< 8 47 FHB
6BAGE<SHGB 4774 78PANKBAS 78? CEB - 866B
6BAGB@CBE4A8B ? <AGBAGEB BE - 4AMACB 7<
EB68AG8 74 $818? ™ 9IP68 $4ATF64C8 47 <AGBEAB
787 <AdKA14 6HGHE4?8 3 8F<z A C8E GHGG<
%4FH@B <4ADHGCB = 787 AMBA74
4F6;<G8G0B 8 7B68AGB 47B ! 7< %<4AB

6< CBEG4 47B F6BC8EC4 787 @48FGEB 8 787
@806B7B 6;8 ;4 ESFB <? FHB <AF8: A4@8AGB
<ACE4@BAG45<8

& % &, (*°
& + &

, 8 74FG @88G<A - ES68AGIL BE: 4AM87

5L $8187 =9P68 $4A7F64C8 JG ;<A

G;83 8F:A9BE 477 6HGHE4? 818AG

J4F 78764687 6B  EHAB %HA4E< 4A7

- <F 6BAGE<SHGBA 6B ;8 78PAGBA BI

6BAGB@CBEAEL 78F<:A %4FF@B <4ADH<GGB
" B96;8 6B@C4AL 4E6 ;<6866 4A7

786GHESE 46 6;8 %<4A 1 GBB> HF 6B

7<F6BISE G;<F @4FGSE 4A7 4 @86;B7 ;46

@478 ;<F (846;<A: @8’8FF




N3 4 6BF4 A4F68 6BF4 ~ HA4 FBEG4 7< @4AHA8 <A 6H<
EHAB %HA4E< 6BA 74 FH4 HFH478 78 - 8E8NM4 6BA7H6E8
<) 1866BE8 4 F6BCEES 6;8 FACSE CEB:8664E8 ABA ~ 7BG8
8F6?HF<14 8 <AA4G4 7< CB6;< @4 HA @86B7B B99SEGB 4
GHGG< C8E K58E4ES 4 GE8AGKIG\ CESF8AGS <A B:AHABR
IAAK4 74 DH< <! E466BAGB 7< %4FF@B  <4ADH<GGB 68 6¢
6BA7H68 4G6E4 1 8EFB 74 FEBCBEGA N7< HA 4EFG4 78F<: A8E
6;8 —@58E6B 6B 41814 477<EGoHE4 466BFG4GB 4 $8B
AAETB 74 _<A6< THE4AGS 4 CEBFBAGANBAS 7874 CE@4
@BFGE4 7< EG8 (EB:EA@@4064 A8? 47 <AGBEAB 787
A8:BIKB "%186x 4 %< 4AB
&BA F< CHd C4EM4E8 7< %HAAEC FBANA 6<G4E8 <AL 78
FH8 @466 ;<A8 <AHGX 78:% 4AA 8 C<GGHES A8: 4G«
18 CBF«I8 787 8 4EG@<8 @8664A%6;8 78? "4
CEB<B\WKBA8 4 ?H68 CB4EMM4AG4 78? FB’B C8E 6<64E8
476HA8 787’8 BC8E8 6;8 ;4AAB 780AB <! FHB @BA7B
Z HA <784 4'DH4AGB EB@4AX64 6E878ES 6;8 ? 4E68 6BFY
6B@8 DHAM<4F< 466<I<0\ 6E84G<14 7<C8AT4 747 FCE4
WKBA8 Q 6BAGAHA <4ADHGB Q %HA4E ;4 7<@BFGE4
6B 6;8 ? 4CCk64MBA8 6BFG4AG8 8 ? 46DHFIKBAS 7< HA
@86B7B ~ 74 6BA7IKBAS 8FF8AN4’8 C8E B FIYHCCB
7878 64CA6<\ CEB:866H4% DH4HADH8 8FF8 F<4AB 8 <A
DH4’HADH8 9BE@4 F< 8FCE@4AB 8 7874 6BAF8:HBAGS
4998E@4MBA8 7874 CBEFBA4AXC\ 787 <A7<I<7HB
$B FGH7<B 8 7 4CCx64\BA8 B ;4AAB 6BA7BGGB 4 18E8 8
CEBCE8 FC8E@8AGANBAC <A @B68CK6« 4@5¢x F<68E6;8
6;8 14AAB 7474 -EA064 47 4EC8 747 7T8F<: A 47 6<A8@4 8
6;8 1% ;4AAB C8E@S8FFB 7< B6GBASES <@CBEGAAK E<6BAB
F6@8AK 8 CE8@<« 6B@8 <! B@CAFFB 7 "EB A8? 8
A8 4 @B8AIWKBAS 7 BABES FB@CE8 78! 787 6
6478@<«4 7878 +6<8ANM8 7< &8J 1BE> < CE8@<B A7SE
FBA 6B@8 @<:*BE8 4HGBES C8E ? <AW4ANK4 AB? 4
CEB@<B C8E 74 "4CAA 8F<:A BHA74AXBA A8” < CE8
@B $8:B <) CEB@B 66478@<4 78¢ $«A68< C8E
14 :E4064 874 $4HE84 BABEF  4HF4 <A 4E6 ;<
68G6HE4 747 —A<IBEFG\ 7< 8ABI4 E681HG4 A8?
OHAAE 6¢ ;4 4A6;8 6BAIAK 6;8 7 <AF8:A4@8AGB 7< HA
@86B7B ABA ™ C8E FH4 A4GHE4 9BE@478 8 ABBFB @4 6;8
CHd 8FF8ES I<FFHGB 6BA <B4 GEAFIBE@4ATB 74 94664 8
7¢<@C8:AB <A :<B6B 6HEBFG\ 8 6BABF6SAN4 7 SF8@
CB 6BA? 458(8E8 6;8 7<IBAGBE\ HA X5EB A8?
87<B 74 BEEAAC FBFGGH<F68 <! @8GB7B GE47<\kBA4’8 C8E
<@CAE4E8 7 4945868 6BA HAB AHBIB 8 6E84&IB <A 6H¢ <
54@5¢<A< CEB7HEE4AAB <! CEBCEB 42945868 C8EFBA4’8
%HAAEK F< ~ 4A6;8 FCBFB C8E 7 <AF8:A4@8AGB <A @B7B
FxAXIB Q E6BE74 %4FF@B <4ADHGB Q &8 °
<AIGAGB 47 HAKIBEFG\ 7¢<  AEI4E7 C8E GBASES HA 6BEFB
7< 6B@HAGANBAS I<K14 74 6H< A4F68 <! XBEB 3 8F<:A
8 6B@HAGANBAS I<KI14 7 ~ AGCE418EFB %4 FHA E<P8F
FBA8 (8BE64 8 74 FH4 6BFG4AGS E<68E64 6;8 ;4 6EB4GB
C8E 4 CK@4 IB%4 A8 <) 745BEAGBEB CESFFB 74
(<A46BG864 7< EBEA 7< %<4AB 6BA 6H< FIB?:814 4616\
6BA < 54@5¢A 7878 878@8AG4E« C8E 94E: 6BABFESES 8
(686A6;8 8 E8-B’8 7878 4Ek I<<I8 (EB:8G6B DHBFGB 78«
145BE4GBE¢ 6;8 F< ™ BFGBFB A8:% 4AA FH668FFI< 4 F6HB?8
8 @HF8« G4AX4A 8 FCEAABE 6B@8 < 84HSBHE: 7¢ (4Ez¢
<) %HF8B 7874 8F4@<64 7< 48ANA <) %HF8B 787 68
%B78EA4 7< <H747 BXI4E <A .8ABMH8 <! %HF8B 7<
EG8 BAGSQ@CBE4A84 7< 8EHFA8@@8 &8? b
<AI<GAGB 4 ,B>LB 47 3#B7B@B AB F6EB <! 64FG87B 78«
54@5¢ HA 87<06<B 7< 7<6<4FF8668 C<4A< 787<646B 47 8
TH64MBAS <AI4AKIS <A 6H< F< GEBI4AB 4A6;8 45BEAGBE
6E84G<1< 6B@8 DH8”B C8E %4 6B@HAGANBAS I<F<14 7< 6H¢
OHA4EC ™ ACCHAGB HA <A7<F6HFFB @48FGEB
17 68@4 787 87H64MBA8 ABA CHd GE4F6HE4ES 74 6B@
CBABAG8 8F68(64 8 C8E DHBFGB %HA4E< FGBFFB 4998E
@4 3-A4 CBEFBA4 ABA ™~ 6B@C’864 F8 ABA 6HE4 GHGG8

dd 78 CAEG 7< F8 FGBFF4 ABA FBIB ? 4CCAE8AM4 @4 4A6;8

74 FBFGAAN4  +< 6BAGBAGE4 DH<A7< FH?4 6B@HAGANKB

A8 I<K14 6BA <784 6;8 B66BEE4 <AF8:A4E8 4 1878E8
6BA :% B66;< 8 6BA <! 68E187'B 8 7B 94 4G6E4 I8EFB < FHB¢
IKBEC MB - <5<k <T84 AB? 6;8 ABA ;4AAB C4EB
8 @4 E<6;<87BAB 4? 7866BE8 HAB FIBENMB <@@4 :<A4IB
- X FBGGBCBAS 47 CH55%6B HA4 FOBE«4 1<F<14 6;8 F< CHd
6BQ@CEBA78ES F8:HBATB <! OB 787 7<F6BEFB I<KIB +<
GEAG64 7< HAA 7<98EBAGB E4@@A4G64 6;8 £6;<878 B5
5%: 46BE4@8AG8 4CCk64MBA8 HAB FIBENMB @8AG478 C8E
6BABF68ES 78 E8-B?’8 7 HFB 8 C8E 8FF8E8 6B@CESF4
17 @48FGEB ABA F< X@<«4 474 C874:B:<4 < 54@5¢A 7¢
I18AGBE4AAB 47Hx C8E 6H< B66BEES B66HCAER 4A6;8 7¢
DH8FG& HIx@< F8@CES 6BA 7<784 6;8 7 8F68664 F<4 CAEG8
7874 6HGHEA 8 6;8 ? HB@B 78554 6BYx14E8 DHBx7<4A4
(@BAG8 ? <AGBEBFF8 34ExFx6B AHGEBATB 6BFh <? CEBCEB <@
@4:<A4EB (BE DHBFGB @B 1B 8745BE4 <! : 8A4’8 CEB:- 86
6B 7<3+6HGHE8 74 1<4::B 78 F8@CX6¢< FGEHGCHES
74 E841INAES 6BA @4G8EA4X 6B@HA< 8 946Q@8AG8 ESCS
E5< 6B@8 HA 9B:*B 7< 64EGBAGKAB +< GE4064 7< CBECAES
F8@CES 6BA F_ B: -80(< 78 -8k« 8 CB6B <A:B@5E4AX 6BA
9HAMBA< 8FG8(6;8 A4G8 C8E 8FF8E8 CBEG4X AB”8 64@8E8
7 4758E:B 7BI8 F FB: :<BEA4 C8E HA C8EB7B X@<46B 8
C8E EKFCBAT8ES 4 HA 8F<:8AN4 16478 C<F 6B@C8FF4
FC8G6B 474 FB4 IHANBAS 787 7BE@<E8
%4 4A6;8 78 @466 ;<A8 <AHGKX 14AAB <A DHBFG4 7<8
WBA8 $4 CE@4 %466;<A4 8E84 ~ ESAXMN4GA A8?
DH4AT7B %HA4E ™ 4A6BE4 9HGHEFG4 6BA ? HFB 7<78:AB
@8647B 8 FI8ES 4 6H< F8:HBAB HA4 F8E 6B@C?864 A8
1% AAA<C FHB68FF<I< &BA F< GE4G64 7< z<B6 ;< B F6; 8EMc F¢
499E8064 4 6;<4E<ES ? 4HOBES @4 BCBE8 7 4E68 C8E GHGG¢
C<66B?8 F6HIGHES 6; 8 A8? 78F<78EB 7< %HA4E 7BIES558
EB 4FE874E8 74 64F4 8 GHOM < HB: ;< 787 I<I8E8 87HG4EAS
<FHB< 45G4Ax " C8ES 6<A8G<6;8 @BFF8 747 4E4 7<HA4
CBEG4 6;8 F54668 6;8 6BACE4FG4AB 6BA DH8” <784 6;8
IHB?8 ? 4E68 4CC8F4 4< @HE¢
&BG8IB’8 ~ 7 HFB 7874 *4A> O8EBK 78! 74 9BGB
6BC<4GE68 HEXM464 ABA C8E E<CEB7HEES @4 C8E 6E84E8
FHCBE4A7BAS < %@« FEEH@8AG4% C8E <AIBAGAES 8 CEB
THEES AHBI8 <@@4:<A<  EG8 7< GHOG 7<6;<4E4 3$8 CBF
F<5AG\ 686ABIB:<6;8 7874 ABFGE4 8CB64 CBFFBAB C8E
(@8GG8E8 4 6;<HADH8 7< BC8E4ES 8 7< CEB7HEEB DH4%6BF4
6;8 455¢4 HA 147BE8 8FG8(6B CBFFBAB C8E@8GGES 4
6;<HADH8 455¢4 8%@<A4GB <! FHB 6B@C?8FFB 7« <AJSEB
EG\ 7< 9EBAGS 47 4EG8 7< @8GGSES <A 4MBAS 74 CEBCE4

IA ACBEGHE4  5<G46B’B @B7HB 45458 C8E E4 - 4lk
BES4CB 74 EHAB %HAAE EGEAGGB A8Y4 9BGB 7 8CB64
C8E *B5BGF 8 CEB7BGGB B z< 74 *8K<G8 )H< FBCE4
747 415B CBF468A8ES 74 G41B’B  H5B 8 %4@C474 4
FBFCBARBAS 47>74A7 BAGEA@5¢< 7<F8: A4l 74 %HAAE
C8E 4ABF8 (4:<A4 4664AGB <A 416B $8 %466 ;<A8
T<%HAAEC BEE4AC 7<GBE8 X5EB <A 6H< <! @48FGEB
78F6E<I8 @466 ;<A8 HG<X 8 <AHGX

"CBAA: C6CHE8  546BB 4 XI<A: @B7H?8 9BE
6;<'7EBA 78F<:A87 5L EHAB %HA4E« CBEGE4L87 <AG;8
B?7 C;BG6B 9BE *B5BGF 6GB74L CEB7H687 5L *8K<G8

5B18 %EB@ GBC HSB 64578 4F;CEAL 4A7 47>74A7
C8A74AG 14@C 5BG; 78F:A87 5L %HA4EC9BE 4A8BF8
" CCBFG8 C4:8 GBC $8 @46;<A8 7< %HAAEC  BEEAAC

T<BE8 5BB><A J;<6; 6;8 @AFG8E 78F6ES8F HF8H?
4A7 HF88FF @46 ;<ABF



€]
Ma G H Nl

MU r-;rEg.‘ Rii

BE84G<1<G\ C8E 64AGB 68@CB H@<X464
17 E4CCBEGB 7< %HAA4E< 6BA ? 87<¢BE4 ~ C<HGGBFGB FCESG
(B FBAB CEBOG6H8 ?8 FH8 6B745BE4MBAC 6BA <A4HT7< 47
8F8@CB  BEE4<A« 24A%;87« 6BF) 6B@8 ?8 78MkBA< 8 %4
5BEA4GBE< 6;8 FBAB CAEG8 <A68:E4AGS 787 FHB CEB:E4@
@4 C8E 74 T<WHFBA8 787 FHB @8(B7B (8E 24A;87x
6HE4 74 6BN4A4 T)HATBEAC 7¢< 78F:A CH55%6464 A8?
6;8 F< FAES558EB E<18%46< CB< 7¢< 4FFBHGB <AGS

EBFF8 ABA FB'B C8E :’ 4FC8GG¢ 68BE6« @4 C8E 78 7<E8668
6BAF8:HBANS A8? 64@CB 787 78F<: A 7874 E4064 8 47
TEGCHES 78 4E6 ; G8GGHE4 787 AMBF@BAGB 7 <AGSEAC 8
<A @Bx 4% 64@C¢

17 8K:A 5G46BB ~ 4 @<B CAESES 14 EFCBFG4 C<f
6BAIAGSAGS 8 HA<@E4AG8  <F8:A4GB A8’ C8E
4 CEB7HMBAS <A F8E8 CEB7BGGB 747 4MBA74 *B5BGF
B::<*8KG8 1<A68 < B@CAFFB 7 “EB A8! @4
@8FF4: :<B 6;8 E466;<H78 7 B- -8G6B ~ GEBCCB <AAB14(x
IB 8 E47<6478 C8E E4 : -<HA- 8E8 <! FH668FFB 6B@@8E6<478
Q 6BAGH78  <4ADHGGB Q +< GE4664 7¢< HA4 FCBE@8A
GANKBA8 F8AM4 CE86878AK 6;8 (<BA8 6BAGB 7¢< 4FC8GG¢
CR6BIB:<6¢< FB6BIB:<6< 8 7878 @B7<06;8 6;8 FG4AAB
4118A8ATB A874 FB6<BG\ &BA ™ <A%466< HA 18EB CEB7B6
6B ABA F< <@CBA8 C8E HA 7<F8:AB 786<FB A_ C8E 7 HFB
78¢ @4G68E4% CB6;< CBISK 87 86BAB@6< @4 C8E %4
FH4 HGG\ P8FFGXG\ 4746645¢k6\  5G46BB 4F64 4
B: AHAB 78¢ FHB< BFC<x 74 CBFF<BG\ 7< 94EB 7<18AG4ES
DH8”B 6;8 IHB 6;8 F4 $<784 F8@CX68 @4 E<IBMH
\KBA4E«4 787 4HGBEB 8E4 DH874 7< T4E8 E<FCBFG4 4718
8F<:8ANS 68 F< @4AIBFG414AB $8 7<¥98ESAG IHAMBAC
6B@8 7BE@ES 781 :8E8 8 FGH7<4E8 @87<G4ES E6SISES
AF6BAES 74 @HF64 @4 4A6;8 4 ASBSFFG\ 7< HAB
FC4MB <AK@B 8 C8EFBA4’8 CEBI414AB <A 5<46B'B %4
EFCBFG4 A F<AGBF< HAB FC4\KB OF<6B 8 <@ @4 :<A4EBR
18187;H5 A86

$ § *
%-& *I+,% +

0 E4 :x<78B:E4@@« 6<A8F 8 :<4CCBABF 6 ~ HAF8:AB
6;8 K:AP64 758EB $<78B:E4AQ@@4 1478 C8E GHGG<
CC< < 4758E¢ (8E ? 4758EB 7EGGB 6B@8 <! 6<CESFFB
C8E DH8”B 6BAGBEGB 6B@8 %4 FBC ; BE4 =4CBAG4
C<4A-8AGBTS BFaF6E<I8 EHAB %HA4EC AB?
DH4ATB E84X\IM4 C8E %4 4784  BEEA<A HA4 FBE<8
7< T<F8 - A 787<64(< CEBCE<B 47 <78B :E4@@4 6<646B
HA4 E«QB8FFBA8 FH?4 64C46<" 7< DHBFGB F8:AB 7¢
CEAF@8CGBES <AIBE@4AWBAC I<F<18 @4 4A6;8 HAB FCH7<B
FH 6B@8 DHBFGB FG8FFB F8: AB CBFF4 EACCESF8AG4ES
@@4:<A< 7<IBEF8 <A DHBFGB 64FB 7<I8ER (<C< 7<
458EB  BA %4 @BFGE4 3 758E¢< 178B:EAQ@< @4GBEGK 7<

EHAB %HA4E<c 74 X5EBE4  BEE4A<A< $<A:BGGB 5BB>F;BC
7874 (<A46BG864 <BI4AA8 %4E874 1 ABYX 8FCBA8
4%6HAC 78 A< 787 @ABFGEB 4CCAEGBABAG 4 HA4
7878 F8E<8 6 ;8 EACCESFBAG4AB <? EACCBEGB <AGE<AF86B
0E4 7 4ECFG4 8 <! <4CCBA8 $<AdKAGKI4 7< BEEA<AC
74 F8@CES <A F<AGBA4 6BA ? BY98EG4 6HGHEA?8 7874
C<A46BG864 466B@C4:A4 24 @BFGE4 3 B>HF4A«

EBF;<:8 4FH< .<4::<BA8? <4CCBA8 6;8 64@54
PAB 47 :8AA4B JJJ 6BEE4<A< 6B@
$

| %-& *I

0 @BA: ;<ABF84A7 "4C4A8F8 <78B:EA@F G;8E8 <F
4 K:AG;46 @B4AF ,EBB , ;8 <78B:EA@ 4CCX8F (B 47
GLC8F B9 GE88F  BE 4 FGE4<: ;G GE88 %>8 (; 8 6LCESFF
9BE ;8 6JI<FG87 GE88 <>8 ;8 "4CAABF8 C4:B74
GE88 S ,;<F<FJ;46 EHAB %HA4EC JEBGS <A
J;8A ;8 @478 4 FBEBF BY 7TE4JA:F9BEG;8 BEFAAC
4MBEL 78764687 6B 6;8 @BAKBAS7 <78B:E4@ 4
EBQ866<BA BA 6;8 45<XCL BY G;<F K<z A (B GEAAF@<G
I<FH4? <AIBE@AGBA 5HG 47FB 4 FGH7L BA ;BJ G;<F
FA@8 F<: A 64A EBCEBFBAG 7<09BEBAG <@4:8F <A G;<F
64F8 7<998EBAG GLCBF BY CEBBF /<G; 6;8 8K;<5GBA
3 758 178B:EA@@< @4GBEG< 7< EHAB %HA4EC G;8
BEE4<A< $¢<A - BG6B X5E4EL 5BB>F;BC B9 G;8 <BI4AA
4AT %4EBT4 A8 (<A46BGB64 8K;<5GF FB@8 BIG;8
@4FGBEF 7TE4J<A:F 587BA:<A: 6B BA8 BY G;8 FBEBF
6546 EBCEBFBAG ;8 <AGE<AFG E8?4KBAF ;<C 586J88A
6;8 4EGFG 4A7 "ACAA  BEEA<ACF CEB-866 47J4LF
<A GHA8 J<; 6;8 6HGHE4? BY9BE B ;8 4EG = 478EL
466B@CAABF 6;8 8K;<5<BA3 B>HF4< <EBF;<:8
4FH¢ _<4::<B AB) <4CCBAS8 6;8 64@54S HAX?
"4AHAEL JJJ 6BEE4<A< 6B@




N"HG BI BA8 G;<A: 6B@8F 4ABG;8ER <F 4 >A7 BY
J4A75BB> A J;<6; EHAB %HA4E J<G; ;<F HFH4?
Xz JGABFF 7847F G;8 EB478E GB 7<F6BISE G;46 78F:A
45¢X6L <F ABG 4A 8K6HF<I8 4A7 <AA468 <96 5HG 4
@86;B7 BYBES7 GB 47 6B 9F88 G ; 8¢ 6E846<I8 78R
L F<F ;BJ 6;8 FGBFL BY %4FH@B  <4ADH<GGB FGAEGF
4 FGBEL 646 7847F HF 6B 7<F6BISE N4A 4E6<FG 78F<: ASE
G;46 —@58F6B 6B 7THEA: G;8 CESF8AGAGBA BIG;8
OFF6 E68 (EB:E4@@464 8K ;<54<BA <A JEG;A
;8 "XI866 FGBES <A %<’4A 818A 6B@C4F87 (B
$8BA4F7B 74 .<Ab6<  66HAZL J8 64AABG 647> 45BH6
YHA4E J<6; BHG @BAKBAA - ;<F SHFS8FF @46 ; <ASF
B9G;8 F ;8 A8:4(<18 CBFG<I8 C4AGA:F BI
6;8 F G;8 @86 ;4A647 4EE; LG ; @<4F B9
;8 CB4EI87 X: ;G CEB-866<BA BY :HFG 6B
£8647 4 987 B9 G;8 IBESF G;46 ;418 @4E>87 ;<F
JBE?77 16 <F HFG 4 EB@4AGG6 <784 G;<A>A: 6;46 4E6
%>8 4AL 6£846<18 466<I<GL 78C8ATF BA AFCE46BA
6BAGAHEF  <4ADH<GEB YoHA4EC [4F F;BJA G;466;8
6BAFG4AG 4CCX646<BA 4A7 46DH<H<BA B9 4 @86;B7
<F ;8 8FF8AG4? 6BA7<<BA 9BE 6;8 7818’BC@8AG BY
78K :A 45KG68F J;46818F 6;8L 4E8 4A7 <A J ;46818
IBE@ G;8L 4E8 8KCESFF87 4A7 BY G ;8 6BAFSDHSAG
490F@46BA B9 6 8 <A7<I<7H4? F C8EFBA4XGL +6H7L
4A7 6B@@G@EAG 787 ;<@ 6B E847 BKCK@BAGF A
14EBHF 0877F E8F84E6; 8F F4A:<A: JEB@ :EAC;<6F 6B
4G Y¥B@ 78F:A GB 66A8@4 4A7 J;<6; 47BJ87 ;<@
6B B564<A <@CBEG4AG 4T4E7F 4A7 CEMEF FHE; 4F 68
B@C4FFB 7 "FB A 4A7 6;8 ;BABF4578
@8AKBA B9G;8 &8J 1BE> 6478@L BY +6<8A68F A
6;8 AT78EF8A CEI8 9BE 58FG 4H6 ; BE 9BE 6 ;<'7E8A
A 6;8"4C4A 8F:A BHA74BA 4J4E7 A
6;8 $8:B 434F7 6:8 66478@4 78« $A68¢
CEM8 9BE :F4C;<6F 4A7 G;8 BABE4EL 8:£88 <A
4E6 7 <GB6GHES 9FB@ 68 —AISEFGL B 8AB4 ES68<187
A Y0HA4E< ;4F 4FB 6BAIAG87 HF G ;46 /84FAA:
4 @86;B7 <F ABG <A ; 8FBAGIL IBE@4? 4A7 5BEA: 5H6
G;46 <6 64A 58 X187 JG; -BL GE4AFIBE@<A: 8YBEGF 4A7
6B@@G@SEAG AGB C4L 6HEBFGL 4A7 >ABJI?87:8 BE
8K4@C’8 <A 7945868E8 J;<6; <A J4F CH5X%F ;87
4F 4 5BB> 51 BEE4<A< ;8 EBC468F G; 8 GE47<6<BA4?
@86;B7 BY 184FAA: 6;8 47C; 4586 J<G; 4 A8J 4A7
6E846<18 BA8 <A J;<6; 6;<’7F8A CEB7H68 G ;8¢ BJA
CBEFBA4? 47C ;4586 %6HA4E 4)FB 781B687 ;<@F8% 6B
;8 <FFH8 BY 6846 ;<A : AFGAGKISIL  ES647F %64FF@B
<4ADHGGB 1A ;8 JAF AIG87 6B 4EI4E7
—AIBEFGL GB ;B?7 4 624FF <A I<FH4? 6B@@HAGA6<BA
IFB@ J;<6; J4F CH5XF;87 ;8 5BB>3 8F:A 4A7
I<FH4? 6BO@HAGAGBA A7 <G J4F G;EBH: ; ;<F
(; 8BE8G647 FBP86G<BA 4A7 ;<F 6BAFG4AG ESFBAE6 ;
;46 9BE G; 8 OFFG @8 <A ;8 78187BC87 4
JBE>F;BC 46 6;8 (A46B6864 7¢  ESE4 <A %<74A
J ;88 ;8 64FEBT BHG 466<I<6<8F J<G; 8'8@8EAGAEL
F6;BB? 6;<’7E8A (B 786 ;<@ >ABJ (;8 686 ;AXDHSF 4A7
EH?8F BY I<FH4? 4EGF , ;8 CEB=866 B9 6;8 JBE>F; BCF
J4F 6;8A 8KGBAT787 <A 6;8 IB”BIA : LB4EF (B 164%4A
4A7 9BES<:A F6;BBF 4A7 @HFSH@F FH6; 4F 6;8
84H5BHE: <A (4EF 6;8 SE4@<GF %HFEH@ B9 48All4
G;8 %HF8H®@ B %B78FA £6 B9 <H747 BXI4E A
.BABIIH84 ;8 %HFSH@ B9 6 BAGB@CBE4EL BY
"SFHF4’8@ 'A ;8 J4F AlIG87 6B ,B>LB 6B G;8
SHB7B@B AB F6<EB  6;<!7F8A F 64F678 4 F8IBAG88A
FGBEBL 5H<7<A: 78764687 6B 6;<’7 ; BB7 87H646<BA
AGH7A > 6E84k18 JBE>F; BCF FH6; 4F G;8 BA8 9BE
I<FHA4? J ; 8E8 Y6HA4EC J4F 466HAL 4A HA7<FCHG87
@4FG8E , ;8 6;8@8 BI 87H646BA @HFG 4’ J4LF <@CIL
;8 48F6; 866 78 <A 9466 %HA4E ;<@F8% F64687

dd N C8EFBA <F ABG 6B@C7868 9 F;8 ;8 7B8F ABG 7BB>

4968E 47 6;8 CAFGF BY ; 8F ;<@F8% ABG BAIL (;8 BHGSE

a

ol
Nasg™ ‘A

o L)
R i

Bruno Munari

Facciamo assieme un libro da leggere

0,

ALFABETIERE

]

Ciorwmend Fabinwy - Msms s

C4EG 5HG 4FB G; 8 FH5FG4A68R 8 6;8A 9B6HFS7

BA I<FH4? 6B@@HAGAGBA J<G; 6;8 <784 6;46 LBH
AB887 6B 6846; ;BJ (B F88 J<G; LBHE 8L8F 4A7 6;8
5F4A 4A7 ;8 7TB8F FB G;EBH: ; ;<F X7’8:<578 5BB>F
78F:A87 A J:<6; 4E8 IBETF 8FF 5HG ESDH<ES
4A <@4 : A46<18 899BEG IEB@ G; 8 EB4768F 8 BYSEF GB
6;8 CH5X6 4 I<FHA? FGBEL G; 46 64A 58 HA7SEFGBB7 5L
IBPBIA: G;8 IFHA? G:£847 16 <F 4 7<998E8AG :EFA@@4E
J;<6; <@CXSF 6B@A@G@BAG 4 @8AG4? 899BEG 6B >ABJI
G;8 EH’8F BI HF8 4A7 (B 58 HA78EFGBB7 ,846;<A: <F
ABG @8F8 C874:B:L 6;<7E8A J<? 586B@8 47HF

FB <G <F 47FB ASGSFF4EL GB 64>8 64E8 B9 G;8@ 47T4LF
JG; 6;8<784 6;46 48F6; 8K6F <F C4FG B9 6HGHES 4A7
;46 ;H@4A @HFG 6H1468 G 8 JAE6FK6 <AGSESFG BA 4
7441 54K<F G;HF AHFGHEA : BA8 F <@4:<A46BA , ;46 F
J;LA ;8 78187BCF ;8 5E%4AG N+6HGHES 74
I<4:2BR N,E418? F6HICGHESFR  K@C’8 FGEHBGHESF 6B
@C’8@BA6 JG; 6B@@BA 4A7 84FL (B OA7 @468E<4F
FHE6; 4F 64E75B4E7 F;886F , ;<F AIBISF 42J4LF
GAEELA: X: ;6 4A7 6B@CA66 GB@F JG; 48F6;866
9HA66<BAF 6584687 6B 58 64>8A B ;B68? EBB@F J ; 8E8
BA8 FGALF 9BE 4 x@<687 C8EB7 4A7 (B @886 4 @BE8
6B@C8K 1647 A887 6B@CAES7 6B 6;8 FB’8 JHAGKBA
BIF?88CA:  HG 818A HFS’8FF @46 <ASF :B 6BI4ETF
G:<F 7<E866<BA , ;8 OFFG  8E4? %646 ;A8 J4F 5H A

J ;8A %HA4E J4F F6<7? 4 9HGHEFG JG; 6;8 HF8

B9 JBB7 @8647 4A7 FC;8E8F 9B”BI87 5L 4 6B@C868
FBESF <A G;8 9BYBIA: LB4EF , ;8F8 4E8 ABG :4@8F
BE :B>8F 674£<08F ;8 4HG; BE 5HG JBE>F BY 4EG 9BE
BISELBA8 F@47 F6HCGHESF 6;46 466BE7<A: (B %6HA4E
F;BH?7 JHEAF; G;8 ;B@8 4A7 477 6;8 C'468F BY 98
87H64GA: G;8 <A;45G4AGF #A866 IBESF @BIST
5L 6;8 4 B9 4 FA@@<A: 7BBE J;<6; 6BAGE4FG JG;
6;8<784 BY ;4IA: 4E6-HFG ;4Az<A: BA 6;8 J47%F ,B
58 FGE8FF87 6 ;8 HF8 BY *4A> O8FBK YEB@ 6;8
C;BG6B6BC<SE HF87 ABG 6B F8CEB7H68 5HG 6B 68468
BIBE6B@<A : <GF <AFGEH@8AG4? X@«GF (B <AI8AG 4A7
CEB7H68 A8J <@4:8F I8ELBABF 4F6 ;8 78674F8F
N, ;8 686 ; AB/B: <647 CBFF5<X:<8F BI BHE 4:8 47BJ
8I8EL5B7L GB CEB7H68 FB@8G;<A: J<G; 4A 48F6; 866
14’H8 47°BJ BI8ELBA8 J ;B :BG6 7 B G ; 8<E AIBEBEGL
6B@C8K GB CHG 6; 8¢ 6ESAGIGL ;H@<X4687 IBE 94F GBB
BA: <AGB 466BAR Y6HA4E F F8246BAF;<C JG; 6;8
CH5XF ;<A : <ATHFGEL <F DH<G8 6’BF8 ;<F 6B?45BFAKBAF
JG; A4HT7< 9BE BK4@C’8  BEE4AA< 24A6;8% 4F
J87 4F 186GHESF 4A7 JBE>F ; BCF ;46 4£8 4A <AG8:E47
C4E6 BY ;<F CEB:FA@ 9BF J<78 FCE8ATA: ;<F @86;B7

BE 2446 ;8% ;8 J4F 6HEAGBE BY 6; 8 FBESF 3) HA78EA<
7<78F:A CH5XF;87 <A J;<6; JBH7 6;8A
CEBIS B 58 B9 45FBH68 <AGSFSFG ABG BAL 9BE 6;8



JH<CFBGGB 8 4 F<AFGE4  79458(<BE8 81BJ 4A7 7896 MA58BE8  BEEA<AC
BEEAAC 7<BE8 %HAAEC AIG4 < 7<GBE8 %HAAE <AIG8F 6;<7E8A GB CAL

54@5¢A< 4 :<B64ES 6BA FHBA< 8 IBE@8S JG; FBHATF 4A7 JG; 6;8 F;4C8F BY

7878 CAEB8 EG4:%4AT7B 8 <A6GBN4ATB JBE7F 6HGGA: BHG 4A7 CAFGxA: BG;8E

41GE8 78GGBES 478 C4:<A8 787 X5EB 7986GBEF 6B 6;8 C4:8F B G;8 5BB> BGB@
IAS4FFB 3 6BA 94AG4F4 37G6B 3 6BAY4AGAF4 3"GGB FBDHBAMS 74
FBDHBAN8 74 @8GG8ES <A BE7<A8 8 X @8GGBES <A BET<A8 4A7 ;8 BG;8E :4@8F

416E¢ z<B6;< 7< %HAAEC  BEEA<A< 7<BE8 5L %HA4EC  BEE4AAC 7<GBES

per 1 pizel Paolina

porta a Pippo la pelliccia
prende a prestito i pennini
€ purtroppo un po’ pasticcia
piglia un papero posticcio

e gli appioppa un polipetto
presso un pioppo un pletcro pianca
e sul pulpito del pope
apparecchia un putiferio
preparandosi

i pensare

l'ippopotamo la impiccia

—

3

=[-
¥
== ZHE

B -Blr—=

Pl =3

Nina annoda nastn neri
per il nobile Narciso
mella noete nebuloss |'
mella nove
nella neve |
nei negae delle nonne
per un nobile nonnulla
Nima anmoda nasen neri
non cda anni

noy ika ieri

G; 8BEBG64? 4FC86GF 5HG 9BE G; 8 7866 6BAFSDHEAGSF

AG;80877 BY 78F:A :FAC;<6F 4A7 818A 4£6 ; G86GHES — Eepin ——

BY <AGBEBE 786BEAGBA 4A7 A @4AL BG;8E 08/7F A7 - "

J ;46 45BHG 78F:A  5G46B7B <F <A @L BCABA

G;8 @BFG 6BAIKAGA: 4A7 9BETAE7 IBB>A: 4AFISE
8F:AB7 <A 9BE @4FF CEB7H66<BA CEB7H687

5L 6;8 *B5BGF 6B@C4AL GB74L *8KG8 < JBAG;8
B@C4FFB 7 "fB <A 5HG 6;8 @8FF4:8 8A6’BF87

5L 6;8 B5:866 <F 6BB AABI46<18 4A7 E47<647 6B 46 ;<818

6B@@8F6<4? FHE68FF  6BAGH78F  <4ADHGGB , ;<F

<F 4A HACES6878A687 BKC8E@8AG J :<6; <AIBISF

5B6; CFL6;BBz<647 4A7 FB6BIB <647 4FC86GF 4A7 6;8

6;4A:8F ;46 4F8 (64><A: C468 <A FB6<BEL 16 <F ABG <A

9466 4 £E847 CEBTH6G <6 7B8F FG4A7 BHG 9BE 4 786<~18

78F<:A BE 9BE 6; 8 HF8 BY @468E47F 987 CBBE 4A7 = = o

6;84C 5HG 9BE GF Ho<XGL PBK<BXGL 474C645¢K6L
5G46B7B =<I8F 846; BI GF :HSFGF 6;8 6;4A68 6B

GE4AFIBE@ <G , ;8 K@C’8 5HG E8IBHBA4EL <784

B9 G;8 4HG; BE J4F GB <18 4 6BAG6E868 4AFISE 6B

G; 8 DHBFXBAF 8KCEBFF87 , ;8 7<998E8AG IHAGGBAF

%>8 FI88CA: E847<A: 4A7 FGH7LA: @87G4KA: b l- I -

E868<IA: XFGBAA : GB @HF6 5HG 4’FB ;8 A887 9BE . . “.

4A A@468 4A7 CSFFBA4? FC468 IBHAT ;8 4AFISE

AG;8 B6>CEG ,BFH@ HC 4 C;LF647 4A7 <@4 z<A4EL

FC468R 8187;H5 A86




(EB-80646< 74 EHAB %HA4E< 8
<BI4AA< 87:E4AAB CBE BEE4<A<
7<CBE8 3@@4:<A< 78N4 EB4%N 6;8

6BAGBAS  <@@4:<A<9IBGB:E4AP6;8

6;8 EACCEBFBAGAAB 476HA< FB - - 866 74

14E< CHAGC 7< I<FG4 8 <A HA4 14E<8GN 7¢

9BE@8 7<I8EF8 83(xd 8 @8AB :<B6B
6B@CBFGB 74 @B68 <@@4 :<A< FH

FIBA7< GE4FCAEBAG< FBIE4CCBAGX 8

6B@CBASX 4 C<468E8 4: :<HA:8A7B

B GB:%8A7B 78 64EG8

8F<:A87 5L EHAB %HA4E< 4A7

<BI4AA< 87:E4AB 9BE BEE4KAC

7<GBE8 3l@@4 :<A< 7874 E84™
<ABMHT<A: C<6GHEBF EBCEBF8AGA:
FB@8 FH5-86GF 9EB@ 14E<BHF CB<AGF
B9 1<8J 4A7 <A 4 14E<8GL B9 7<998EBAG
9BE@F 4A73(<d 8 @8AB 4 :4@8
6BAFFG<A: BI @4AL <@4:8F BA
GE4AFCAEBAG 546> :EBHA7F FG46>4578
4A7 @BT7HME 4F 78F<E87 477<A: BE
ES@BI<A: 64E7F




Bruno Munari
NELLA NEBBIA DI MILANO

CORRAIMI EDITORE

$4 F8E4GA BE:4AIN4G4A 74 $818? H5 8 787<6464
4 EHAB %HA4E< ;4 41HCB 6B@8 E8?4GBES ?58EGB
AF<E4 - ;L 4HGBE8 7< E466B7G8 7< E4A66BAG CB8F<8
8 49BE<F@< 9BA74GBES A8? 7874 64F4
87<GEG8 (H?6<AB7894AG8 ™ CE8 477 <A6BAGEB 6BA
Y%HA4E< 7< 6H< ;4 EA66BAGACB 7<I8EF< 4A877B(¢
C8E 4FE4: ;L ~ FGAGB 9BA74@8AG4?8 DH8”B 6BA
%4 CB8GSFF4 774 %B8EA< A8? 6BA 6H< A8: %
4AA< FHE68FF<I< ;4 FGA@CACB C<d 7< @<N8 <5E8GG¢
@B7< 78< DHAX 74 9H< FG8FFB <?HFGE4G<
87<\IKBACH?6<AB8?894A68 CH@5% 6B@

, .8 818AA: BE:4AN87 5L $818? H5 4A7
787<64G687 B EHAB %HA4E< J4F 4GGBA787

AF FC84>8E 5L ?58EGB  4F<E4: ;L 4HG;BE

B9 6B?7866<BAF B9 F; BEG FGBE<SBF CBS@F

4A7 4C; BECF@F 9BHA7S8E <A B9G;8
(H?6<A<87894A68 CH5XF;<A: ;BHF8 !A 477<<BA
6B ;8 @88G<A: J<G; %HA4E< ;8 GB?7 F818E4?
4AB867BG8F 45BHG ;8 647>87 47FB 45BHG G;8
@88(<A: <A J<G; 6;8 CB8G 774 %8E<A<
J;<6; J4F 9HA74@8AG4? 9BE ;<@ Z<G; ;8E<A
6;8 9B”BI<A: LBAEF ;8 CE<AG87 @BE8 G;4A 4
6;BHF4A7 5BB>?8GF @4AL B9 J;<6; ;8 ;<@F8"
<MHFGE4687 87<IKBACH?6<AB8?894AG8 GH@5’ 6B@

BA 3&8"4 A855¢4 7< %<4AB

BEEAA<  7<GBE8 %HA4E< FC<A:-8
<2 18GGBE8 47 BAGE4ES 4GG<14@BAG8
A8? E466BAGB 8 7B 6B<AIB?:8 <A
HA C8E6BEFB 94G6B 7< <@ @4 :<A< 8
FH: - 8FG<BA< 6EB4G8 747 HFB 7< 64EG8
7<I18EF8 9HFG87?4G8 8 7<F8: A4G8

Z<G; 3&874 AB55¢4 7< %<4AB

BEE4<A<  7<GBE8 %HA4E< 8A6BHE4 - 8F
;8 E8478EF 6B 466<187L 8AGSE ;8
FGBEL 4A7 <AIB?18F 6;8@ <A 4 =BHEASL
@478 B9 <@4:8F 4A7 FH: : 8FG<BAF
6EB4G87 HF<A: 7<998EBAG CHAG;87 4A7
TEAJA 64AETF



